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M A R G IN  R E G U L A T I O N S

P r o p o s e d  R e v is io n  o f  R e g u la t io n  T  — E x te n s io n  o f  C o m m e n t P e r io d

To A ll Brokers and Dealers, and Members o f .National Securities Exchanges, 
and Others Concerned, in the Second Federal Reserve District:

The Board of Governors of the Federal Reserve System has extended to July 26, 1982 the 

comment period on its proposed revision and simplification of Regulation T, “Credit by Brokers 

and Dealers.” The text of the proposal was sent to all institutions subject to Regulation T in this 

District with our Circular No. 9271, dated April 9, 1982, and was published in the Federal 

Register of March 30, 1982.

Printed on the reverse side is the text of the Board’s Order extending the comment period. 

Comments on the proposal must be submitted by July 26, 1982, and may be sent to our 

Regulations Division.

Anthony M. Solomon,
President.

(Over)
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FEDERAL RESERVE SYSTEM

R e g u l a t i o n  T 

[ 1 2  CFR P a r t  2 2 0 ]

[ D o c k e t  No. R - 0 3 8 9 ]

CREDIT BY BROKERS AND DEALERS 

E x t e n s i o n  o f  Comment P e r i o d  f o r  R e v i s e d  R e g u l a t i o n  T

AGENCY: Board o f  G o v e r n o r s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m .

ACTION: P r o p o s e d  r e v i s i o n  o f  R e g u l a t i o n  T: e x t e n s i o n  o f  comment p e r i o d .

SUMMARY: On March 2 4 ,  1 9 8 2 ,  t h e  Boa rd p r o p o s e d  f o r  p u b l i c  comment a c o m p l e t e l y
r e v i s e d  and s i m p l i f i e d  R e g u l a t i o n  T ( s e e  47 F e d . R e g . 1 3 3 7 6 ,  March 30, 1982).
At t h e  r e q u e s t  o f  a s i g n i f i c a n t  number o f  i n t e r e s t e d  p a r t i e s  t h e  Board  
o f  G o v e r n o r s  o f  t h e  F e d e r a l  R e s e r v e  S y s te m  has  e x t e n d e d  from Ju ne  2 5 ,
198 2  t o  J u l y  2 6 ,  1982  t h e  p e r i o d  f o r  r e c e i p t  o f  p u b l i c  comment on t h e  r e v i s e d  
R e g u l a t i o n  T.

L i s t  o f  s u b j e c t  h e a d i n g s  i n  12 CFR P a r t  2 2 0 : Ban ks ;  B a n k i n g ;  B r o k e r s
C r e d i t ;  F e d e r a l  R e s e r v e  S y s t e m ;  I n v e s t m e n t s ;  M a r g in ;  Margin  r e q u i r e m e n t s ;  
R e p o r t i n g  r e q u i r e m e n t s ; S e c u r i t i e s .

DATE: Comments m u st  be r e c e i v e d  on o r  b e f o r e  J u l y  2 6 ,  1 9 8 2 .

ADDRESS: Comments ,  w h ic h  s h o u l d  r e f e r  t o  D o c k e t  No. R - 0 3 8 9 ,  may be  m a i l e d  t o
t h e  S e c r e t a r y ,  Board o f  G o v e r n o r s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m ,  2 0 t h  S t r e e t  
and C o n s t i t u t i o n  A v e n u e ,  N .W . ,  W a s h i n g t o n ,  D .C .  20551 o r  d e l i v e r e d  t o  
Room B - 2 2 2 3  b e t w e e n  8 : 4 5  a . m .  and 5 : 1 5  p .m .  Comments r e c e i v e d  may a l s o  be  
i n s p e c t e d  a t  Room 8 - 1 1 2 2  b e t w e e n  8 : 4 5  a . m .  and 5 : 1 5  p . m . ,  e x c e p t  a s  p r o v i d e d  
i n  s e c t i o n  2 6 1 . 6 ( a )  o f  t h e  B o a r d ' s  R u le  R e g a r d i n g  A v a i l a b i l i t y  o f  I n f o r m a t i o n  
( 1 2  CFR § 2 6 1 . 6 ( a ) ) .

FOR FURTHER INFORMATION: At t h e  Board o f  G o v e r n o r s  o f  t h e  F e d e r a l  R e s e r v e
S y s t e m ,  W a s h i n g t o n ,  D.C.  2 0 5 5 1 ,  c o n t a c t :  Laura Homer,  S e c u r i t i e s  C r e d i t
O f f i c e r  o r  John K e l l y ,  A t t o r n e y ,  D i v i s i o n  o f  B a n k in g  S u p e r v i s i o n  and R e g u l a ­
t i o n  ( 2 0 2 )  4 5 2 - 2 7 8 1 ,  o r  R o b e r t  R e w a l d ,  E c o n o m i s t ,  D i v i s i o n  o f  R e s e a r c h  and  
S t a t i s t i c s  ( 2 0 2 )  4 5 2 - 3 6 3 7 .  At t h e  F e d e r a l  R e s e r v e  Bank o f  New York,  c o n t a c t :  
Mindy S i l v e r m a n ,  A s s i s t a n t  C o u n s e l ,  ( 2 1 2 )  7 9 1 - 5 0 3 2  o r  James  M c N e i l ,  C h i e f ,  
R e g u l a t i o n s  D i v i s i o n ,  ( 2 1 2 )  7 9 1 - 5 9 1 4 .

A c c o r d i n g l y ,  p u r s u a n t  t o  s e c t i o n s  3, 7 ,  8 and 23  o f  t h e  S e c u r i t i e s  
E x ch a n g e  Act  o f  1 9 3 4 ,  a s  amended ( 1 5  U . S . C .  § 78c  g ,  h and  w) t h e  Board p r o ­
p o s e s  t o  e x t e n d  t h e  comment p e r i o d  on t h e  c o m p l e t e l y  r e v i s e d  R e g u l a t i o n  T.

By o r d e r  o f  t h e  Board o f  G o v e r n o r s ,  a c t i n g  t h o u g h  i t s  S e c r e t a r y  
u n d e r  d e l e g a t e d  a u t h o r i t y ,  Ju ne  2 9 ,  1 9 8 2 .

(signed) William W. Wiles

[SEAL]

Wi 1 l ia m  W. W i l e s  
S e c r e t a r y  o f  t h e  Board
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